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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Resignation of Jeffrey Nedelman from the Board

(b)    On March 1, 2024 (the "Effective Date"), Jeffrey Nedelman notified the Board of Directors (the "Board") of Wheels Up Experience Inc. (the "Company") of his
resignation from the Board, effective as of such date. The departure of Mr. Nedelman follows a change in his professional commitments and is not related to any disagreement
with the Company or the Board regarding any matter related to the Company’s operations, policies or practices.



Appointment of Thomas Klein to the Board

(d)    In order to fill the vacancy on the Board following the resignation of Mr. Nedelman, on the Effective Date, the Board resolved to appoint Thomas Klein to the Board,
effective as of Mr. Nedelman’s resignation from the Board. As a Class I director, Mr. Klein will have an initial term as a director until the 2025 annual meeting of the
Company’s stockholders and his successor is duly elected and qualified.

Mr. Klein, age 61, currently serves as Senior Managing Director of Certares Management LLC ("Certares"), a role which he has held since September 2018. Prior to joining
Certares, Mr. Klein was Chief Executive Officer and President of Sabre Corporation (NASDAQ: SABR) ("Sabre"), the parent company of Travelocity.com, from August 2013
until June 2016, and previously held various executive positions at Sabre, including as President, Executive Vice President and both domestic and international Senior Vice
President. Mr. Klein led the initial public offering of Sabre in 2014. Prior to joining Sabre, he held various management positions at American Airlines and Consolidated
Freightways, and has spent 29 years as an operator in the travel sector. Mr. Klein was also appointed by the U.S. Secretary of Commerce to serve on the Board of Directors of
Brand USA in 2010 and continued his service, including as Chairman, until 2017. He also served on President Barack Obama’s President’s Advisory Council on Doing
Business in Africa. Mr. Klein has served on the Board of Directors of Global Blue Group Holding AG (NYSE: GB) since June 2022 and Avia Solutions Group AB, a privately
held company, since December 2021. He previously served on the Boards of Directors of Cedar Fair, L.P. (NYSE: FUN) from January 2012 to April 2019, Playa Hotels &
Resorts N.V. (NASDAQ: PLYA) from March 2017 to March 2020, and Nirvana Travel & Tourism L.L.C. from July 2019 to December 2021. Mr. Klein received his Bachelor
of Science degree in Business Administration from Villanova University, where he serves on the Board of Trustees.

There are no family relationships between Mr. Klein and any director, executive officer or person nominated or chosen by the Company to become a director or executive
officer of the Company. Mr. Klein was appointed to the Board pursuant to the Investment and Investor Rights Agreement, dated as of September 20, 2023 (as amended by
Amendment No. 1 thereto, dated as of November 15, 2023, the “Investor Rights Agreement”), by and among, inter alia, the Company and CK Wheels LLC, as a CK Director
(as defined in the Investor Rights Agreement); provided, that he is not a party to such agreement in his individual capacity. Otherwise, there are no arrangements or
understandings between Mr. Klein and any other person pursuant to which he was appointed to serve on the Board. There are no transactions between Mr. Klein and the
Company that would require disclosure under Item 404(a) of Regulation S-K. It is expected that Mr. Klein will receive similar compensation for his service as other similarly
situated directors, if any. Mr. Klein replaced Mr. Nedelman as the Chair of the Nominating and ESG Committee of the Board, effective as of the Effective Date.

Item 7.01     Regulation FD Disclosure.

On March 7, 2024, the Company issued a press release regarding the appointment of Mr. Klein to the Board, a copy of which is furnished as Exhibit 99.1 and incorporated by
reference herein.

The information in Item 7.01 of this Current Report on Form 8-K and Exhibit 99.1 is being furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed



incorporated by reference in any filing made by the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as may be expressly set forth by
specific reference in such filing.

Item 9.01     Financial Statements and Exhibits.

 (d)    Exhibits.
Exhibit Number Description

99.1 Press Release, dated March 7, 2024
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
 WHEELS UP EXPERIENCE INC.
    
    
Date: March 7, 2024 By: /s/ George Mattson
  Name: George Mattson
  Title: Chief Executive Officer



Exhibit 99.1

Wheels Up Announces Tom Klein
to Join Board of Directors

Certares Executive Brings Global Strategic Focus and Deep Aviation, Travel and Hospitality
Background

 

NEW YORK, March 7, 2024 /PRNewswire/ -- Wheels Up Experience Inc. (NYSE: UP) today announced that Tom Klein, Senior Managing
Director of Certares Management LLC (“Certares”), joined its Board of Directors, effective March 1.

Mr. Klein fills the unexpired term of former Certares executive Jeffrey Nedelman, who is stepping down to focus on other commitments.
Mr. Klein is expected to stand for election to a full term on the Board at the company's 2025 Annual Meeting of Shareholders. He will also
fill Nedelman’s role on the Board's Nominating and ESG Committee.

"We are thrilled to add someone with Tom’s extensive global aviation, travel and hospitality background to our Board of Directors," said
George Mattson, Wheels Up CEO. "Tom brings a unique perspective and decades of experience in the travel sector. I'd also like to thank
Jeff for his time and service to the Board and Wheels Up. We wish him all the best and know he will remain a member of the Wheels Up
family."  

Mr. Klein currently serves as Senior Managing Director of Certares, a role which he has held since September 2018. Prior to joining
Certares, Mr. Klein was Chief Executive Officer and President of Sabre Corporation (NASDAQ: SABR) (“Sabre”), the parent company of
Travelocity.com, from August 2013 until June 2016, and previously held various executive positions at Sabre, including as President,
Executive Vice President and both domestic and international Senior Vice President. Mr. Klein led the initial public offering of Sabre in
2014. Prior to joining Sabre, he held various management positions at American Airlines and Consolidated Freightways and has spent 29
years as an operator in the travel sector. Mr. Klein was also appointed by the U.S. Secretary of Commerce to serve on the Board of
Directors of Brand USA in 2010 and continued his service, including as Chairman, until 2017. He also served on President Barack
Obama’s Advisory Council on Doing Business in Africa. Mr. Klein has served on the Board of Directors of Global Blue Group Holding AG
(NYSE: GB) since June 2022 and Avia Solutions Group AB, a privately held company, since December 2021. He previously served on the
Boards of Directors of Cedar Fair, L.P. (NYSE: FUN) from January 2012 to April 2019, Playa Hotels & Resorts N.V. (NASDAQ: PLYA)
from March 2017 to March 2020, and Nirvana Travel & Tourism L.L.C. from July 2019 to December 2021.

"With Tom’s considerable experience, Wheels Up is well-equipped to strengthen its position as a leading global aviation solutions
provider," said Adam Zirkin, Wheels Up Chairman. "I'm excited to have Tom join the Board and work with a strong management team on
this unique opportunity to shape the next chapter for the company.”

About Wheels Up
 
Wheels Up is a leading provider of on-demand private aviation in the U.S. and one of the largest companies in the industry. Wheels Up
offers a complete global aviation solution with a large and diverse fleet and a global network of safety vetted charter operators, all backed
by an uncompromising commitment to safety and service. Customers can access charter and



membership programs, as well as unique commercial travel benefits through a one-of-a-kind, strategic partnership with Delta Air Lines.
Wheels Up also offers freight, safety and security solutions and managed services to individuals, industry, government and civil
organizations. 

Wheels Up is guided by the mission to deliver a premium aviation solution for every customer journey. With the Wheels Up mobile app and
website, members and customers have the digital convenience to search, book and fly.

Contacts:
Wheels Up:
Media Relations:
press@wheelsup.com
Investor Relations:
ir@wheelsup.com


